25 1 


761 116348 


Canana 
vanada. 


rite 
re oc 
NaALes 


securities bet 


other countries 


1937 


in| 


ourchas 


v 
an 
wan 


ana 
ada 


and 


Digitized by the Internet Archive 
in 2023 with funding from 
University of Toronto 


https://archive.org/details/31/61116348251 


Feb 


=, 


a 
i 


ele, 


Tub 
. 4 O-dfee, aA 
e: 


f 


Published by Authority of the HON. W. D. EULER, M.P., 
Minister of Trade and Commerce 
DEPARTMENT OF TRADE AND COMMERCE 


DOMINION BUREAU OF STATISTICS - CANADA 
INTERNAL TRADE BRaNCH 


Dominion Statistician: ae Coste tl. heR.S.0... 6 .SlS.thone 
Chief, Internal Trade Branch: pa yesh Reledred sed bel Siem ils OP ie ae mS 
Vol. 3 No. l 


Sales and Purchases of Securities Between Canada 


and Other Countries 


January, 1937 


The volume of the trade in securities between Canada and other 
countries in January remained unusually large, being slightly heavier than 
in December. As in December and most recent months, purchases exceeded 
sales. A large balance of purchases from the United States was partly 
offset by increased balances of sales in the trade with Great Britain and 
other countries. 


There were interesting contrasts in the trade with different 
countries. Although the trade in United States common and preference 
stocks was an important part of the total trade between Canada and the 
United States, the net purchases of these by Canadians were very small. 

The net purchases from the United States by Canadians during the month were 
principally of Canadian securities, both stocks and bonds. Most of the 
trade with the United Kingdom and with countries other than the United 
Kingdom and the United States was in Canadian common and preference stocks. 


Sales to the United States increased from $38,819,339 in 
December to $39,541,977 in January, while purchases increased from 
946,658,438 to $50,035,849. Sales to Great Britain also increased, from 
pil ,064,217 in December to $12,984,542 in January, but there was a decline 
in purchases from Great Britain from $11,013,708 to 38,763,183. Sales to 
Other countries increased to $3,283,360, the largest amount of these 
transactions that have been recorded in recent years, and purchases from 
these countries were $1,529,031. 


As shown in the supplementary tables, the quotations on New York 
funds at Montreal changed from a small discount in December to a slight 
premium in January, while the premium on sterling at Montreal gained a 
little. The index number of common stock prices in Canada rose sharply, 
while the indexes of stock prices in England and the United States 
increased less abruptly. The prices of the British and Canadian bonds 
shown declined, while the price of the United States issue increased. 


The international security transactions shown in this bulletin 
were carried on through the medium of the investment dealers, stock 
exchanges, banks, United States branch houses and other agencies in Canada. 
The sale of new issues of Canadian securities to syndicate members 
resident outside of Canada are not included in these figures, such as the 
new issues of $85,000,000 Dominion of Canada bonds sold in January, 1937, 
to a syndicate in New York. The redemption of called or matured Canadian 
securities abroad and of British and foreign securities owned in Canada 
are not included among the transactions recorded. 
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Bid Price and Yield for Domestic Government 
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X All prices are quoted on an “and interest" basis. 
United Kingdom War Loan has been adjusted from the "flat" basis on 
which it is quoted in London. 


ee ee oe ne ee ree 


The price of the 


+ 
ag ; i  aeee ee eis eehd: TAV * . 
Bef oda cise Ryate 2 ae cltaltad 
I £0; 4 eae: ; peat 
Xearte £6. 


Lee RR ee Om et 


SRL. Sehr cae 
Siery) e4 


ey Ae RRC OG 5: 


teats . 


grin —eyeare Aghia oman eatin emiamnce teaemleh Re 5) SY Acme e= 


; i b fe x? £ et 
aaereehsinereerds Bi: 1 Sense Brora. 2 =: wore 


Bt WN oo 


i Es 

“8 

iesegs 4 1 

sali 

; 

4 7 . 
“& : les pea Psy + 
so San aight eo nicerrenas ain ces mee ion paren : 

an, 


a eee ee ee 
’ 
ae ee 


= : § ; n 
F ice 80) rk : @ of 
: 7 . ce a 4 ; ¢ 
” | - Nia) We 2 ; aa es B 
: y : ~ o 4 ~ 
i as by FA oe r , ine a 
ay ats a a % N 
4 ty oh y 2% ry lod ie : fF 
bio 0 - Ne 2 cee hod Kathe ARs 1 Gata 4 
7 { oA ‘ poe 
; ay eee 
a7 | ae eS ) ge 
ae 7 
et { ~ x \, re 
Palas: Wea 3 8 Bee 4 
bh a aw ; 
‘ mh) si oy ig r 
eS iu bane Be ot: Oty bake ook a 
1 ss es .. t ie : 
“™ f ead t, Ke. f ; i: 
t 
| 
i 
A 


. z t't i vig 
om, ae ua aregy ° ‘ 3 3 es @ ty \ \ 
L 
r LST > a | Vier 
ors i aa r { Fue Cites vi 
ria { 4 i e ra 
— a ~ htat) . 5 a { 
; ’ rome, t t 
| ie . Bile y + 
> - » t y ; . tk 
Lad 4 . ’ , t : “ 
i : ; 
f : j : 
‘ 
t 
i SERS, Let | pa i 
+ mt Fa } pee H " Lif 
ye H tre | rh es ty cata « a Ps : IG 
{ . i .) 1 Ay yt oN " es t. 
{ F H 
ane } int c ; mi ne ¥ Vey 
; ; es af 
ree ' 7 “irk ‘ yc =} 
A | wd { Gin : as a eae en | t:! Cake ve 
t : : Pee 
4 * Puygrys ' t f : io pam, 
POM, eae SR WP ae eee ke OU UY eta ne SE 
= } i foie = ih ‘ , pare BF 
ee 3 - ' \ ‘ ae S U + eo cy 1 eas AE 
: > a ae | . ~ H ate 8 Het 
Ps ad or ! ‘ % rt hoe I 
) | ake i 1S i Y g* Oe ma f c ky are FR « 
a { . : nah be s eek reine Sa 
Ay ‘ a . i 
mig tale | . ‘ : : ; } Pi ; 
ao. 8 1 reo ae ¥ { ee ‘4 ( > tee 
eRe | _ , | iv ee ae tee 
| ee 3 4 4 * Td Sa 
rie te 4 Ls ~ = “ yn { % 
ce ae | " ess neen th i 2s & : Bie 
Ag ow ND ] we Are au vt Mee 1 fj 
‘ e - i - ‘ « d ae 
ys Gee wt } ie, ; fy 
Chet eos a0 Bs ste io j > i 
+ = a“ | vel eile A “ \ 4 
lin AG , U ; } Bat 
» bt a ‘ vf 7 ALG 
Ohat } , wn? Ae... ; } 
' q 
i } 
4 i : 
‘ - ‘ 
t t : 7 5 
i y te ' I 2% ’ Celt A i ° 
yar ree oc 3 ; a ; Wy . 
> +4 4 wt 2 WW . 
Ba af i ; { ; ( : : 
yy = Hy : wr v S| Te sla 
St Gc e ‘ be SNA % ‘ Cio 
a 
ee > 4] ‘ ' i? i t t ag 
‘esate | Meh oe » i rir a @ St kh hp We ee eee vs — 
‘ fr r r e - ; ie ‘ 
0 | ; : { j Ly Li eare < bi ee an 
“- « ¥ ‘ - ~ - = 
on = « | ; =. wit ‘ o t Uh Lf 
ao. iy Pitas Seek aA Th Li Pie 2 zh fat 
rey i 7" a | Pa 
wenare \, a - NS US sk ry, + i 
‘ 7 5 
+ : ‘ ee : { 
. "a ae § . > ae ob *& ‘ e 7 
r “ en iF ‘a : g 
: fw i ae ‘ Get : i \ i 
: 1 : 5 fi 
ra) by ry i - . i Ve | H : r i =“ oe i 7 
. t WA w kt = | ‘ e t Lr eat : ” 
f } } t y 
Pry. $2) :t ips. tee bal, Ge \ : i 
we wt Oo A \ — swe he " / re 4 = 
~— : ‘ \ 
De rei : 7 b : ; : Pai 
Byes |} Ob. OOl4 eG eth z ou ; 
Ss VhLi S00 08.5 Lay | Bee AG 
vam ? t He ae Et ak aie ve i 
i : 
{ : t 
: : 
‘ i - ' 
t t 1 } 
c Ei 33 1 . & ine eer Ts ' } " } 1 
to 126s 004) 4 ey > oe ee | = @¢'& ] oy ~ 
; é 4 
} t | | 
’ j i 
} 
en oe heave - reecinw =e oon a ome vet 
oon 
_ ~) ey. ao ee — 5 oo eh ee ey cet ew FF oe 
Si ay - x arg goad io =p GLP ne 
‘a a 4 - - - - 
- = aX ~ rc "5 f 
iQ Biaeeé uw be ok. ee : jabs? A V mew) Ms Ply 


Table 4. 


Index Numbers of Common Stocks Prices in Canada, Great 
(jg asi a eae Tens SS gcd eae iia 


(1926 =:100) 


England ende).| i908 ¥ 
Canada (92) se States 


(96) (London and 419) 
Month (Dominion Cambridge ee 
Bureau of Eoonomic Statistics 
| Statistics) Service )* | Go. Ine. )** 
| | 

1038 | 
GEV “c'eis 0 24 oles e ase iat Soles 88.6". EO oe 69.7 
NIE e's & © 4g 4 b:.07 4500.0 6.8.6 'SVarnS) at ene 67.8 
ROBE bos bs teiv elaversie le Sicre «in ka 84.4 dale, 63 69 
April Misiat eles tows tus ress 0s seve 86 .4 Lise? Bae 
MAY scercorescreccrovcera 93 6 119.2 | 73 ol 
June Prete Ta OTe sth ee oe ceeier es Sane | i Pie O ie 
1D is gi eg a i a a A IN 92.4 iy Paes 794 
BENT: Lye sie enero: ova erento yas sano 94.7 128.8 Soo 
SOU VeMOC TT. ss 6% cs ele.ps 10 6 6 Ae BS:00 L223 26 85.0 
SONS a) fers. ws ais eip is panes « vee OO a4. E20 se 86.1 
POM CUO OE lela. 5 49 hs 6 6 600.8% s 9 LOS.08 129.6 94.2 
eG SIs Maisusca Sieienslaisiele eels ‘ 107.4 Leu Oo! 

1936 
SIE EVs wb 544, 6: a EtG nieve wie cer ets LEB eo 134.0 POS? 
PSOE Ye Yas le: os: aieto-Mr'e dele se ae L207 VSS sid 106.7 
DOA TC Bhs Suess « aoe Ba Yer his eval Tos Ekin ae 134.8 BE Le ray 
Astle WS Ve, wi Siserer oe fe’ 8) eit eS ate De Rete’ LOG ee 108.9 
BRAT wats, 's is eal ene ae its, elas) aha ae Lees 134.0 sia Gi lged © 
AC ins SY wile be bn pe Bl elebel ale ve: lorie? it a0 eS 6S 134.0 £0926 
BUNA EME Ne ci \b: te ous, em vew eb e088 : 114.3 136.6 LOOse 
Pad SU Sie + an oy aid arene tks mre e ate 114.7 LAG. Hin as BS, 
Be WOM OSD) never stene Slee eel elale + 4 PLOGS 144.4 hgh Sag 
DO TOMS ici bho 0 sone et phevetensierais 126.9 t47).9 tLe. 
OTE Oe ae a: ecute tear ei edelve veils a eS dee 147.0 124.2 
POS SMI Lh Hsia siananaitenalane xh aa LBW 145.2 ele 

1937 
UY EOS Vb mrote intake sieve elel diese 9-0 2 137.4 147.0 126.4 


* London and Cambridge Economic Service indexes have been converted 
from their original base to a 1945 base so as to render easier 
comparison with other series. 


XX Revised index. 
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Chief, Internal Trade Branch; H. Marshall, B.A., F.S.S. 


Vol. 3 No. 5 
Sales and Purchases of Securities Between Canada 
a and Other Countries 


May, 1937 


The volume of Canada’s international trade in securities declined 
sharply in May. Total sales to other countries during the month fell from 
$53 million in April to $26 million in May; purchases fell from $644 
Mei Laor 10 April” to 288 Phe on during May. Net purchases during May were 
about $2 million compa to $114 in April. The decline in Canada's inter- 
national trade in ene in May, 1937, parallels 4 decline in May, 
1934, 1955 and 1936, though in these years it was less pronounced. 


Canadian and United States securities constituted about 93 per 
cent of the volume of trade. Canadian securities comprised about 55 per 
cent of the total sales as well as of the total purchases. United States 
securities were about 40 per cent of the total sales and 37 per cent of 
the total purchases. 


Net purchases of Canadian common and preference stocks accounted 
for $13 million of the $2 million net purchases. Net sales of $% million 
United States bonds and debentures were balanced by purchases of a Like 
amount of United States common and preference stocks. 


Decline in trade was distributed in a fairly uniform proportion 
though trade with the ees States, comprising the bulk of the total, 
showed a decline of nearly $50 million. 


Although total trace with the United Kingdom was reduced by over 
50 per cent, Teptle variation was evidenced in the class of securities 
traded. Net sales to the United Kingdom increased from $% million to $12 
million. This trade was confined chiefly to sales and purchases of 
Canadian securities. 


Sales during May to countries other than the United States and 
the United Kingdom fell $lz million; purchases from the same countries were 
$1 million less than in April. The changes were mostly concentrated in 
sales and purchases of Canadian common and preference stocks. 


The supplementary tables show the following changes during the 
month. The average discount on United States funds at Montreal increased 
slightly to 0.16, the greatest average discount since 1934; the average 
premium on sterling at Montreal rose to the highest point since September, 
1936. The index numbers of common stock prices in Canada, Great Britain 
and the United States showed pronounced declines. The trend of bond prices 
continued as in April. Bonds of the United Kingdom and of the Dominion of 
Canada which are shown appreciated slightly; the price of the United States 
bond continued to decline. 


The international security transactions shown in this bulletin 
were carried on through the medium of the investment dealers, stock 
exchanges, banks, United States branch houses and other agencies in Canada. 
The salesof new issues of Canadian securities to syndicate members resident 
outside of Canada are not included in these figures, such as the new issues 
of $85,000,000 Dominion of Canada bonds sold in January, 1937, to a syndi- 
cate in New York. The redemptions of called or matured Caunudian securities 
abroad and of British and foreign securities owned in Canada are not 
included among the transactions recorded. 


Price: $1.00 per year. 
Single copies, 10 cents. 
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Table l. 
L 


Re RT TR a TR RE 
SE ae eS 


Sales to the United States 
| Pe h Aaose 


16,001,508] 45,260,642 
14,691,217) 36,200,759 
27,046,720| 24,403,261 
22 ,834,736| 16,853,198 
22,057,755] 12,075,199 


Total, 5 months*|102 ,631,936/134,853,059 


SARTRE ERE REE re 


Purchases from the United States 


28,974,654 
28,329,794 
20,041,317 


23,044,678 
12,909,043 
12,050, 506 
13,935,444) 15,371,360] 52,262,574 
1049765937 (15,246 ,083| 23,910,921 


71,976,578 }107 ,964,008 | 227,173,529 


42,881,080 
49,310,107 
48,358,262 
39,135,489 
195568,823 


199,253,761 


5457394139 
45,650,662 
50,610,233 


JANUALY oceeosvce 
February .o«cecco 
March eee eeseosoe 
BOrid wesessoeses 
May* @eoeoeoeeeseoevenc 


II 


SS STE Se et ee een De eee rere 
— 7 Ne ee 


ee nee 


a eT 


Sales to Gr reat Britain _ Purchases from Great Britain 


Month Co ct, if 
ANN ied "1936 oe Gy Oo 
DATUALY isa so se ore Oat ot Prt ide Tol | tay tos baa Tasos TAG 35 Coes IT men eos res 
February esesocee | 1,560,990 | 55,993,537 | 16,520,801 | 2,817,360] 3,540-.208 | 9,347,580 
OMe ttl ey ches | S,000,20) | 4,236,031 115,432,057 | 555805692 |» 4,554,205. | 10,516,039 
Dea saeihivewe ss | L,OSsseue | (27005,742 111,083,110) 5,587,232 WW 3,353 340 110,563,904 
ee eh ese dee 1 the 302 .Eo> | 4,440,213 | Sy 570,0L4 1 2,929,576 1" 55 72bs 195 | 39005 266 
Total, 5 months* | 10,092,049 | 28,375,084 | 61,289,124 | 19,381,626 | 20,262,345 | 43,096,772 
OR PN SL Nae 2 noe eS 
TEL 
Sales to ee Countries Purchases from Other Countries _ 
1935, e E30" | oe 1935 
| Se Eee 


January ssoceseses oh 155,938 | 3,283,360 | 263,481 485,588 | 2,529,031 

FODIUGIY «ssseese 182, 902 264,044 | 3,341,683 491,935 1730770 lw keel eer 

ME BGU Wives skans hs 145,869 647,802 } 2,960,691 | 1,676,263 349,362 | 1,669,642 

ROOKIE As tsiaedee 238,226 6995177 Wi 23723595 452,657 96h 5034 151, 760,474 

MUU Sadia e's @ 0440 339935 471,946 |. 1,138,183 414,054 731,932 661,297 
2,701,694 


Total, 5 months*| 1,117,674 | 2,239,707 | 13,427,868 | 3,298,590 


RD SSA GT Ser Soe a eee 12 a he a me SET Se eran SR 


6,833,772 


— 


IV 
SNM NEE AR SRST ROS EE ee ae Oe Rea I SS I a ts SS | 
Sales to Al! Countries Purchases from All Countries 


Month 


Tere Se SETS EE TT are rane a rere 


935 ee ee ee 


20,475,671] 56,529,341 | 59,148,982 
16,435,109] 42,519,140] 69,162,591 
29,012,850} 29,187,894} 66,451,010 
DEAL “Siewevee tert ce4g50 5244 |) 20,230,117) 52,942,520 
May™ vacesvescsee| 2391595105! 165993,350| 265,265,620 
Total, 5 months*/113,841, Soa 5467,850 |273,970,753 


SE ER Sa ee 


25,768,925 
15 5278, 308 
19, 313,463. 
194975 9533 
14,320,567 


94,656,794 


JAMUBTY sarcences 
February ose eee 
March ee eeeeoeoeeneocd 


65,051,353 
56,211,869 
62,796,714 


32,553,039 
32,043, 780 
24,944,884 
19,685,734] 64,586,652 
21,700,610! 28,457,484 


130,928,047|277,104,072 
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Table 4. 


Monthly Average of Daily Quotations and Premiums 
or Discounts for New York Funds and Sterlin 
Montreal, 1935-1937 
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Month New York|Premium + |New York |Premium + |New York Premium + 
Funds at/Discount -{Funds at |Discount -[{Funds at|Discount - 
Montreal | % Montreal I Montreal % 


PENUGIY) osha o> - 9986 -0.14 i «0005 + OCOD 
February ....{ 1.0013 A) GAS - 9986 +0.02 
MAT CRe a, chats ss,0.1,.L..0097 7) SOY 1.0013 =O.05 
PROMI Ge sjetes ss 1.0049 +0.49 1.0047 “0.13 
PAVE vemisintsietate «4, 1.20005 +0505 1.0018 -0.16 
SAINGD tervcwsensrs oh 10 1... OO L4 +0.14 1.0026 
WILE teetoroteceies. |. Ls 0002 HO) se 1.0008 
August ...e..] 1.0027 +027 1.0001 
September ...| 1.0080 +0 .80 ~9997 
OeGover wse+s | L-OL41L 7 lee De .9997 
November. ..«+} 1.0105 +10 - 9986 
December ..s.| 1.0093 #0295 .9993 

Wears ote%42.|. 1 O05A4 +0 .54 1.0006 

1937 


Discount - 


Montreal lo 


JANUALY cece 4.9092 +0.87 
February ..-- 4.8953 +0559 
March .e+eee. 4.8824 +OeS2 
April wccvecoe 4.9095 +0.88 
MEY? c.cie-s:ets ose 4.9313 +1.33 
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DULY (ai vieic stove « 
AUGUST -reeee 
September ... 
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November .... 
December .... 
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Table 5. 


Bad): Price MBER git ns Ge Lor | Domestic Government 


Bonds in Canada, Ur United Kined om om and and United States 


ae ne aD eT meer re oe ays seme Se acoine “err ree: m8 pan ee eee mm Lenn + tee TL an Sule i. ewe | 
SS a mea ee Taken aoe a mae ns ae tee 8 


United Kingdom [United States Dominion of Canada 


33% War Loan |5% of Sept.15,|42% of Nov.l,|3% of June 1, 
Callable Ue eee callable L958, callable L250, callable 

Doce it 1952, on or after | 

or aft er* sept.15, 1951. pes Sutog ye 


a me ane a Merce ENN mre ee 


Price Yield 


Date 


1934 


Ee B04, 96.00 1 3.26 } 99.00 
February 14 ..]/1 3 Al 97.18 | 318 | 99.75 
Marcin 14 sass |! 252 ecko, Salk | LOS.00 
Nerv 16 vs. Coen 09.04 1 3.05 104.50 
Mey 16°... 2529 GRO .25.1 2. 98.aL0b .15 
CUMS MART “Ate soto Sica AIA O0 Be GE MIO® O00 
PUL Oe t+ «tes B.23 Woe .10)t 2.84.05 .85 
Pupusa ts). (LOS 13.22 -E00.12 1 2.9941406.85 
September 12 .!103.88 | 2.22 $6.18 5-12-0007 125 
Oetober shy «1104.42 13.18 200.50 ! 2.964106 .00 
November 14 ..|/107.66 | 2.95 GO.26.4 3.050707 .00 
December 12 ../107.15 | 2.98 100.15 | 3.99 4120.75 


SS ee Re eS 
paca 
t t 
(@) 
ay 
ws, 


tees 


| 
| 
~ January 16 .../108.67 | 2.88 51.8 : Pata 1110.25 
Bepruary Lo s+ [LOS S76: | 3.08 OS OO 4h. 2.7 BORO. OO 
Meee 13 ....-.)L05.76 13.08 1102.23 1 2.83 1108.85 
Peel? 2606 1b06.55 13.02 1105.29). 8.76 [109.25 
Mee i. 6106.70 13,00 1103.88 f 2.75 1109.85 
eee eT OS TS | Sele er 5.84 2.78 bee 
Ba eee. LOO LSO PS..07 Ph 04 40. 1 2. 6eoh09 00 
ee eae 106.06 4} 2.0505. 17 fl 2.v eNO OC 
September 18 ./102.70 | 3.29 |101.30} 2.88 [104.25 
Depots reC a. |Logeos | S.29 7IvOs.59 | 2.80"TT07.25 
Novenee? 1507 bop? 1 5.1L rie 59 | 2.80 VIv07.75 
December 126.7. .1205-62 13.06 102,41 | Oey «la 
1936 | 
January,.15,...|105.63 | 3.07 1.05 .06 | 2.76 |107.63 
February 19 ..1106.35 | 3.07. 1103.56 | 8.72 {109.60 
Meret le wasn (LOn.e0 13.40 | (T0591) 2.69 VTOo. 75 
Pert to aes t0O.25 15.02 (104.19 f 2.66 (110.15 
MeGe1S ..-...2}106.57 | 3.01 |104,47] 2.64 |110.50 
PO We enews 1105.46 1 3.07. oil 04454 ) £.65,)112,00 
ey eee 1105 Ol, | 3.04. 1704.56) 2.635 hile .48 
August 12.....1105/86 | 3.04 04.72 | 2.62 |113.63 
September 16 .j106.54 | 3.09 ope is Ze Oe mito ele 
Seroper 14 2. .1106.05 | 2.95, 104.97 1 8 .6ORL TTL .63 
November 12 ..1106.73 | 2.97 ~{105.94| 2.52 | 112.00 
December 16 ..|105.73 | 3.04 206 «26 8 A9 aaa 
1937 | 

Pemiery 13 .4.1105.02 1.5.10 (106.59). 2.47 1112.38 
Pepumary 0. Ol Oo | o.4r TLOOeoo Ny 2eea hero lag 
Meren ti? "PPle. Poo .78 4 F545 104.81 | 2,60 1107.25 
April 14 ...../101-64 | 3.36 |102.44) 2.79 |107.88 
Mi oo sea es (108429 13.31 12. i 


=) UT prices are quoted on an “and interest” basis. The price of the 
United Kingdon War Loan has been adjusted from the "flat" hasis on 
which it is quoted in London. 
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Table 6. 
Index Numbers of Common Stocks Prices in Canada, Great 
Britain and United States, 1935-1937 
(1926 = 100) 
| England 
Canada (98) United States 
(96) (London and (419) 
Month (Dominion | Cambridge (Standard 
Bureau of Economic Statistics 
Statistics) | Service) CO. inca) 
L935 
SUOMI... evi’ 9) sb, oe 88.6 69.7 
BOOCUELY «04+ s Sies 67.8 
NPE OTL. 5 eae 0) esse) © 84.4 65.9 
ual Ue eb ew leone s 86.4 67 s0 
ERE. “at cal Gay om Ae fee TS<6 Voek 
SC Ve aie ae oubie vere 93.8 76.0 
UREN e Peete a: @ ms co avails 92.4 79.4 
PRES UG a a, ei 0-6, eo, 6 ve 94.7 Bo ant 
september ..... LS 65.0 
OO UONNGT 44.6, 616: ole 96.1 S61 
NOVEMDGr «sss. LOO .S 04.2 
December ..+ee. 107.4 9O7 
1936 
OILY is 4 es e Bf bas) oes 
BE@UrUuary a. «6's: e057 LOGY 
Marcel saa eek ee 117.4 108.7 
OU \ ate ole e's ee 8 LES ss 108 39 
WNW els oo 6 2 4 hls «6 LEE. Ss LOP.O 
SMEG es a ore diate oe PL5eS LOS 26 
RUE Cietde tere aca a 114.3 LOO Se 
PUPS. hese bi s"s) L147 LbS 20 
September ..... LOLS 114.1 
WeGOOGr” vse. ss 26.9 OZ 
November ...... DORE a 124.2 
December ..esee ; Leo «2 2S il 
lle’ Pods 
JANUSLY -cceces 137.4 126.4 
PEDPUATY +s. 4 142.4 VAD 
AN EISES dg y na aae ne 129.9 
EOI Oe a pia soe LO6NS 124.5 
PEEVE Se gate 6 sas 05's 1LO2%2 Li6eS 


X* London and Cambridge Economic Service indexes have been converted 
from their original base to a 1926 base so as to render easier 
comparison with other series. 
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Sales and Purchases of Securities Between Canada and Other Countries 
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June, 1937 


The direction and volume of the international trade in securities in June 
changed very little from that of the previous month. As in iday, the volume was reduced 
to about one-half of that in each of the first four months of the year and there was a 
balance of purchases of about $2 million. 


The most important change in June was a slight contraction in the trade with 
the United States which was offset by an expansion in the transactions between the United 
Kingdom and Canada. The repurchase on balance by Canadians of Canadian stocks from the 
United States continued to characterize the trade with the United States. In the trade 
with the United Kingdom, there was a shrinkage in the dealings in Canadian stocks, but 
this was more than counterbalanced by increases in the trading in bonds and short-term 
securities. 


Included in this bulletin are tables 2A and 3A which provide in detail a 
summary of the trade during the first six months of 1937. Although on balance the total 
net purchases by Canadians were only about »5 million during the half year, net 
purchases from the United States by Canadians exceeded »30 million and were mostly 
concentrated in repurchases of Canadian common and preference stocks held in the United 
States, this category constituting about $18 million of the net purchases. Total net 
purchases of Canadian bonds and debentures from the United States were only about 5 
million, but net purchases of provincial, municipal and corporation bonds were greater 
than this amount as these were partly reduced by net sales to the United States of 
Dominion Government bonds and issues guaranteed by the Dominion Government, as well as 
other railway bonds. The volume of the trade in United States stocks between Canada and 
the United States was heavier than the trade in Canadian securities, but the sales and 
purchases of these were about equal. There were net purchases by Canadians of about 0 
million of United States bonds however. 


On the other hand, in the trade with the United Kingdom, sales exceeded 
purchases by almost $20 million, most of which were of Canadian common and preference 
stocks, although net sales of short-term securities and United Kingdom bonds also con- 
tributed to the surplus sales. The trade with countries other than the United Kingdom 
and the United States was small in volume but definite in direction, The net sales of 
over $7 million during the period were,for the most part, sales of Canadian stocks. 


The supplementary tables show the following changes during the month. New York 
funds at Montreal changed from an average discount in May to an average premium in June, 
while the average premium on sterling increased slightly. The index numbers of common 
stock prices in Canada, the United Kingdom and the United States continued to decline, 
the greatest drop being in the English index. The United States and Canadian bonds 
shown increased in price, while the United Kingdom War Loan declined, 


Notes on the Transactions Covered in This Compilation 


The international security transactions shown in this bulletin were carried on 
through the medium of the investment dealers, stock exchanges, banks, Ganadian branches 
of United States brokerage houses and other agencies in Canada reporting to the Dominion 
Bureau of Statistics, 


In order to further clarify the scope of this compilation, the following tran- 
sactions which are not included in the figures are pointed out here. The following 


international security transactions are not included in these statistics: 


| 


1. New Issues 


(a) New issues of Canadian securities when sold to syndicate members 
resident outside of Canada. N.B, The figures do include, however, new issues sold by 


6yndicate members resident in Canada to residents in other countries, 
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(b) Purchases of new issues of British, United States or other foreign 
securities if these are not purchased through the moda of brokers, Deane OtC., 
resident in Canada. 


2. Redemption Operations 


(a) The redemption of called or matured Canadian securities presented for 
payment outside of Canada. 


(b) The redemption of called or matured British, United States or foreign 
securities owned in Canada, 


3. Security transactions negotiated directly between non-resident investors 
and companies in Canada are not included in these figures as they are not handled by the 
agencies reporting to the Bureau. 


4, The direct purchase and sale of securities outside of Canada as these are 
not handled through the agency of brokers, dealers or banks in Canada, 


Probably the bulk of these dealings are entirely transacted outside of 
Canada; i.e., there is no direct financial transaction at all between Ganada and the 
other country. The reason for this is that the Canadian principals in these transactions 
are for the most part Canadian companies with important branch operations abroad; e.g., 
industrial companies as well as life insurance companies. In connection with their 
operations abroad, these companies maintain cash assets outside of Canada in bank 
balances, etc. The investment operations abroad are usually financed from these bank 
balances abroad. If they are financed from Canada, the transaction normally will be 
executed through a broker, bank, etc., in Canada and will, therefore, be reported to the 
Bureau. It is apparent that these transactions involving no direct financial transac- 
tion between Canada and other countries are not comparable with those which do and which 
are included in this bulletin. This distinction becomes particularly significant when 
examined from the point of view of Canada's balance of international payments. The 
financial effects of the operations of these companies with operations outside of Canada 
are specially treated in the statements of the balance of payments prepared in the 
Dominion Bureau of Statistics. 


Likewise, the security transactions of private investment companies incorpor- 
ated in Ganada by residents of other countries are not included in these statistics when 
the accounts are with brokers in other countries.and when the accounts are settled from 
bank balances outside of Canada. 


It should be pointed out, however, that a limited number of purchases and sales 
of securities involving financial transactions between Canada and other countries are not 
included in these figures. These arise from the direct dealing outside of Canada by ~ 
residents of Canada when the accounts are settled directly between Canada and the other 
country. The Bureau obtains information on these transactions from some of the 
financial institutions in Canada, but has no complete information on the transactions 
executed in New York directly by United States brokers for the accounts of individuals 
resident in Canada. It is believed, however, that these transactions are not large. 


| Price: $1.00 per year, 
Single copies, 10 cents, 
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Table l. 


Month 


January eeeveecee 
February sesseoe 
AVON se oh» ware vo 
April cee cece ess 
MAY <sccanseasre 
DOT Nas Ub pitas 0c 


Sales to United States 
£937 


16,001,508 
14,691,217 
27,046,720 
22,834,736 
22,057,755 
1663595515 


Total, 6 months*}118,991,511 


45,260,642 
36,260,759 
24,403,261 
16,853,198 
12,075,199 
T75317 5921 


152,170,880] 218, 346,039 
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Month 


January ceovoerce 
February «-sss0e 
March «svoscceses 
April eeotevcnsos 
May 


eeeeseeenee000 


June* 9eeeo0eO 80. 


Total, 6 months* 


Month 


JaNUATY oscwcecee 
February .esecsce 
MGECH ps 'ste-clseles « 
ADEGEL aloes code 
MA@y cocvceecccses 
Ta se aves 
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Total, 6 months* 
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Month 


January 208009000 
February 
March 
April er ernsoecce 
May erPeeneveseese 
June* .orccvcces 


Total, 6 months* 
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Sales to United Kingdom 


4,263,321 
1,560,990 
E2620, 261 
1,085,282 
Wi, 3625195 
1,426,544 


11,518,593 


ee 


Sales to Other Countries 
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210,842 
162,902 
145,869 
238,226 
339.4835 
284,556 


1,402 ,230 


11,112,761 
52993531 
4,136,831 
2,685,742 
4,446,213 
2,474,323 


30,849,407 


155,938 
264,844 
647,802 
699,177 
471,946 
567,493 


2,807,200 


Saas 


I 


42,881,080 
49,310,107 
48,358,262 
39,135,489 
20,111,563 
18,549,538 


ft 


12,984,542 
16,510,801 
15,132,057 
11,083,110 
5,584,994 
6,277,043 


67,572,547 


3,283,360 
3,341,683 
2,960,691 
PS PEN 
1,126,186 
1,734,634 


15,170,505 


IV 


_ Sales to All Countries 


20,475,671 
16,435,109 
29,012,850 
24,158,244 
231594195 
18,070,675 
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56,529,341 


42,519,140 
29,187,894 


2052383117 


1659935358 


20 359,637 


131,912, 3341185, 827,487 


59,148,982 


69,162,591 
66,451,010 


52,942,550 


26,822,743 


26,561,215 
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Purchases from United States 
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23,044,678 
11,969,013 
12,050,506 
135935 444 
10,916,937 
8,499,061 


80,475,639 


2,460,766 
2,817,360 
5 586,692 
55587 ,232 
2,929,576 
1,834,231 


21,215,857 


263,481 
491,935 
1,676,263 
452,857 
414,054 
183,075 


3,481,665 


Purchases from All Countries + 
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25,768,925 
15,278,308 
19,313,461 
By Eien ber bo oe, 
14,320,567 
10,516, 367 


301 ,089,091]105,173,161 


28,329,794 
20,041,317 


19,240,228 
127,204,236] 250,081,163 


28,974,654 


3,092,797 
3,540,208 
4,554,205 
353532340 
5,121,795 
2,474,113 


22,736,458 


485,588 
173,778 
349,362 
961,034 
(CRS bY 
781 , 820 


3,483,514 


1936 


32,553,039 
32,043,780 
24,944,884 
19,685,734 
21,700,610 
22,496,161 


Purchases from United Kingdom 
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54,739,139 
45,650,662 
50,610,233 
52,262,574 
24,309,193 
22,509, 362 


ee 


8,783,103 
9 347,580 
10,516,939 
10,563,904 
3,887,124 
5,760,525 


48,859,155 
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Purchases from Other Countries’ 
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1,529,031 
12134027 
1,669,642 
1,760,174 
671,463 
664,543 


7,508,480 
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1937 


65,051,353 
56,211,869 
62,796,714 
64,586,652 
28,867,780 
28,934,430 


153,424,208] 306,448,798 
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Table 4. 


Monthly Average of Daily Quotations and Premiums 
or Discounts for New York Funds and Sterling 


Montreal, 1935-1937 


1936 


ee 


ToS? 
Month New York|Premium + |New York}Premium + 
Funds atjDiscount - Funds at|Discount -|Funds at|Discount - 
Montreal % Montreal % Montreal I 
SaNUaTY «ecces 0.14 L008 +£0.05 L200G3 +0.03 
PeEUrGQarY’ «sy 0 Ge »9986 -0.14 TE MOO? OOS 
VCRs ea ee +O O07 Ty00LS Oo .9995 20.05 
DSCs oes 0 8 ws +O ,49 1.0047 +0 .47 9987 mel le: 
MAY saeco cosas Or LS TOES 0 Lo -9984 *OVL6 
HUM es nce vrs | 1.20014 -O.14 1.0026 #0426 i OPO} 8) Gh! +0 05 
DOV ans tee at Ls00s2 TOece 1.0008 +0.08 
BUeUSt ts.dsee) “SCO27 TORS t 1 OOF Te) an 
September ....{| 1.0080 20580 .9997 -0.03 
PeLrOper sss aes | Lb eOLal cial es 8 9997 =0'.03 
Novemver®...++ | LsOL05 ah hie, -9986 40 6 
December ....-| 1.0093 ee 9993 SO LOY 
MEG D. Fe dis sitio | de O54 +054 0006 +0.06 
1935 1936 1937 
Sterling |Premium + |Sterling|Premium + |Sterling;Premium + 
Discount - at Discount. — at Discount - 
Montreal % Montreal % Montreal % 
JONUATY sweeaner|] 468870 +O”n ho 4.9657 +e OS 4.9092 +0.87 
February ...+.| 4.8853 +O. o6 4.9940 +eaog 4.8953 40.08 
March .cevvees| 4.68247 co OM a) 4.9783 +2 wee 4.8824 eae 
POP eate rues! 4400ce O85 OF, 4.9673 +2 Gu 4.9095 +O.83 
May .cccecsess| 44-8958 iL 4.9798 Two 4.9313 ce Pa) 
JUNG scccecsos| 4.9426 a ees DB e0Ge +3241 4.9380 +1.47 
ee ey ss’) 269674 +2.08 5.0269 +3.29 
BUBUISU seeesee! 2.9950 +2445 DeVeGo +5.28 
September ....| 4.9701 +2.14 5.0390 +304 
SCUQDEr Sesser] 260/778 Tome 4.8978 +0.63 
MOVomper ..4.<) 4.9776 2 palin 2S 4.8817 +0 SO. 
December .....| 4.9755 +2024 4.9042 +O 
Wee. | 220808, |) Fe? 4.9749 | +2.22 
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Table 5. 


Bid Price and Yield for Domestic Government 
Bonds in Canada, United Kingdom and United States 
"Dominion of canada 
38% War Loan |3% of Sept.15,|4s% of Nov.1,/3% of June 1, 
Date Callable 1955, callable |1958, callable|/1955, callable 
Deew ls; Lesa; on or after on or after on or after 
or after* {Sept.15, 1951./Nov. 1, 1948.|June 1, 1950. 
Yield 
1934 
PABA A 7- ers | 100.79 3226 
February 14 ..{101.27 $-eL8 
Merch 14 ..++-/102.48 Die duk 
Me LO. ss sc 6 | LOS. 5 0.05 
Mee UO Us 5.5 one | Oe +90 2.98 
tS nL wes «sat Lose co B00 
Pe Oe 6 eos 46, | LOO «O06 2.84 
BUCUBG 14 «s2+1105.78 2.99 
September 12 ./103.88 Dae 
Uctober.17 ...{104.48 2.96 
November 14 ..1107.66 D200 
December 12 ../107.13 2.99 
1935 
January 16 .~+.{108.67 ee Ol 
wepruary 13 ../105.78 ae ae 
Meron Ao ««s»+}lL05.76 AS ) 
Beer LY «ss62| 106.55 2.76 
Bey 1 5nwen oes. | 106.79 n.75 
SUNS BBiese oe | 105.15 e275 
SULLY 27 osteo ne | 106.50 2-66 
August 14 ..../106.03 2-76 
September 18 ./102.70 E20 
Dctoberel6 «..1 102.68 2.00 
NOvVemperelS...|105.17 -s\e) 
December 18 ../105.82 PALE SAG 
1936 
January 15 ...|105.63 2-76 
February 19 ../106.35 pele 
Moreh 1G »s+es| 205520 ot) 
more LO. «a ceat LOO.25 2-66 
MILO sevens e | LOO.Ov 2.64 
Sune LAV Se «a $05.46 2.05 
Miiy io te vee 6 pLOSs3) e665 
BUZUST LS. 66«)1L05.86 p62 
September 16 ./106.34. 2.09 
Detobery1l4 .«.<)106.95 B00 
November 12...|106.73 Bave 
December 16 ..}105.73 2.49 
1937 
Ceanvary 13.) 201105202 2.47 
February 17 ../101.05 2-48 
MOrOn el Gow ss} 100.78 2-60 
Peres «5 < | 101.64 Eel? 
MeO. sss science | LOS o 29 2.82 
Meee LO. 6.5.5 ce) L00.79 e779 


Pe AVY prices are quoted on an "and interest" basis. The price of the 
United Kingdom War Loan has been adjusted from the "flat" basis on 
which it is quoted in London. 
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Table 6. 


Index Numbers of Common Stocks Prices in Canada, United 


Kingdom and United States, 1935-1937. 
(1926).= 100) 


England 


Canada (92) United States 
Mant (96) (London and (419) 
(Dominion Cambridge (Standard 
Bureau of Economic Statistics 
Statistics) Service) COL yracr | 
1935 
eG, oles wip.e ie 88.6 DL Bee. 69.7 
RGDPUATY ||. +60 4.0 87.3 p bal Nh A 67.8 
VS 61 SME Ee Fa ea 84 .4 Bhs Ye 63.9 
Pee TUL nace oie s isia ls. 86.4 Ba Oe eh C245 
BEE Yene6 bo tele ets ie aso 93.6 LES. 2 eres 
PONITIO | vie séiatb ees bs 93.8 Le eno 1640 
AME Maitre roiatarace Xe, oe 92.4 122.6 79.4 
NOUS Gi) ale 3 cise + ¢5 94.7 Vee so 83.3 
September ...... 93.6 122.6 85 .0 
DO CEODOL si eiea's< ss 96.1 120.9 S6<.1L 
NOVGMUGT. | a s0 6s 06 105,86 129.6 94.2 
December .-.cecee 107.4 Levis o 95.7 
1936 
SAV ie a 9! 6k Si 0 igee 134.0 IL ey 
BOOPUATY» sia sieces 4 Lee? Owe POG er 
BRA TCILG ono sS\ eo. is > we tT ee 134.8 BOG 
PUI. ghee aie tie ie. LEO .g 159s 108.9 
Pa glist Cer s I) aoe Lies 154.0 101.0 
UASLES = NR eR A ge DIES te 134.0 LOS.6 
Dal fs ccs Vereen isie's- 114.3 L366 109.2 
Jos eg 5 4 Sa eeergeee 114.7 143.5 115.0 
September ..ccce LLGieo 144.4 LULSVL 
OCTODET -. ccc s ess 126.9 147.9 Be aS 
November ....... Ee Mag 147.0 124.2 
DECCMOGD scccces Levee 145.2 Lees 
1937 
Ase al bt a) a Pa 137 .4 147.0 126.0 
POUVUGIY “. s\slee 6s 142.4 143.5 129.5 
Mell (se 6 ticles ke + + 147.2 Looe t 129.9 
OE Ai aiasele avec a's 8 USS ee dob PW 124.5 
MAAN bev ete aches ote ie.s LOote 134.0 ARE We ge) 


DUNC *'s ss \sle efhia e's 0 129.4 128.8 1ES86 


ee er rn re oN a ee . a 


* London and Cambridge Economic Service indexes have been converted 
from their original base to a 1926 base so as to render easier com- 
parison with other series. 
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Sales and Purchases of Securities Between Canada and 
7 Other Countries 


August, 1957 


The international trade in securities in August was heavier than in the previous 
three months. As the expansion in sales was greater than the growth of purchases, the net 
purchases during the month were narrowed down to less than half a million dollars con- 
trasted with the net purchases in July of about $3 million. Net purchases from the United 
States and United Kingdom were mostly offset by net sales to countrics other than these. 


The transactions in Canadian securitics produced net sales during the month. 
These were the result of sales of bonds which were concentratcd in the Dominion sovern- 
ment and railway groups as the repurchase of Canadian stocks by Canadians which has been 
characteristic of these transactions for some months continued, 


Transactions in United States securities were heavier and represented a larger 
proportion of the trade than has been usual of late. The net effects of this trading were 
negligible, however, the small purchases of bonds being partly offset by net sales of 
stocks, 


The cumulative totals of the trade during the first cight months of 1937 show 
a much heavier volume of transactions than in the corresponding periods of 1936 and 1935, 
The direction of the trade has been opposite to that followed in 1936. In the first cight 
months of last year the net sales were about $16 million while this year there have been 
net purchases of over 38 million. The direction of the trade with the different countries 
has been more pronounced than in 1936. In this period of 1937 net purchases from the 
United States were over $35 million contrasted with net sales of about 310 million in 
1936 to the United States. In the trade with the United Kingdom net sales were 317.3 
million and 35, million in the first eight months of 1937 and 1936 respectively, while 
in the trade with other countrics than the United States and United Kingdom the correés- 
ponding net sales were $0.4 million and $9.7 million. 


In the supplementary tables the following changes are recorded. The monthly 
average of quotations on New York funds at Montreal was very close to par and the premium 
on sterling was slightly larger than in the previous month. The bid prices and yields of 
the government bonds shown changed only fractionally. Slight increases in the prices of 
the United States and Canadian bonds and a small decline in the price of the British issue 
were indicated by the mia-month quotations. The index number of common stock prices in 
each country continued to increase, 


The international security transactions shown in this bulletin were carried 
on through the medium of the investment dealers, stock exchanges, banks, United States 
branch houses and other agencies in Canada. The sale of new issues of Canadian securities 
to syndicate members resident outside of Canada are not included in these figures, such 
as the new issues of 385,000,000 Dominion of Canada bonds sold in January, 1957, to a 
syndicate in New York. The redemption of called or matured Canadian securitics abroad 
and of British and foreign securities owned in Canada are not included among the tran- 
sactions recorded, 


Price: »1,00 per year 
Single copies, 10 cents. 
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25,044,678 | 28,974,654] 54,739,139 
11,969,013 | 28,329,794] 45,650, 662 
12,050,506 | 20,041,317] 50,610, 233 
13,935,444 | 15,371,360] 52,262,574 
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16,001, 508 | 45,260,642 | 42,881, 080 
14,691,217 | 33,260,759 | 49,510, 107 
27,046,720 | 24,405,261 | 48,358, 262 
22, 834,736 | 16,855,198 | 39,135,489 
22,057,755 | 12,075,199 | 20,111,565 | 10,976,937 | 15,246, e83 24,309,193 
16,359, 575 | 17,317,821 | 18,549,538] 8,499,061] 19,240,228| 22,509, 362 
18,120,727 | 18,811,327 | 18,026,252| 10,513,211 | 25,417,735 | 20,865,276 
23,057,940 | 21.530 ,562 | 26,549,136) 25,526,842 | 29,555,781] 27,627, 666 


Total, 8 months* 16) eee 512, 562 262, 9 921,427 |116,515,692 [182,177,752 |298,574,105 
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Month _ Sales to United Kingdom _ 


ices | ose Gee cs Le ee an EC 
MITRE iin eS SEES ORES ta 2 ba 3 
DeMUATY, stndecss | 4,265,521! 11,112,761 | 12,984,542| 2,460,766| 3,092,797| 8,783,183 
February ....... | 1,560,990| 5,993,537 | 16,510,801] 2,817,360| 5,540,208] 9,347,580 
March .+..se.0.. | 1,820,261 | 4,136, 7 | 15,132,057} 5,586,692 | 4,554,205 | 10,516,839 


Purchases from United Kingdom 


April ....:..... | 1,085,282| 2,685,742.) 11,083,110] 5,587,252! 3,353,340] 10,563,904 
Maat ieee 1 1,562,195 A, (446,213 5, 584, 994 2,929,576| 5,721,795| 3,887,124 


DUGG) bbe dint oes 5 1,426, 544 
July eweeeeeecocewes? 2,691,479 
AT ge ea a 2,204,573 


Total, 8 months* | 16,414, 645 


ee 785 | 6,387,514 2,461,795 | 35492)556 |) 7,471 /971 
573,986 | 5,698,755! 2,333,535] 2,648,315] 6,089,667 

i 
34, 295,128 | 79,658,616 | 26,051,185 | 28,877,109 | 62,420,793 
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2, 474, 325 6,277,043} 1,834,231] 2,474,113| 5,760,525 


gt: 
_ Sales to Other Countries ee Purchases from Other Countries 
R10 anaes | ee dooy,. | we lOGia ws | mone | 1937 
pa ste Gang ¢ RTE abel vine one omieee ns at Shihan 
DANUATY oocccces 210, 842 155,938 | 35285,560 263,481 485,588 | 1,529,031 
Pebruary secsere 182,902 264,844! 3,341,685 491,935 173,778) | byelosOar 
BATCH, gles cecnsies | 145, 869 647, nee | 2,960,691 | ols O76, 265 549,362} 1,669,642 
Nahas cw ce sls | ic} 208, 226 DOIG LT | elgil ous ook 452,857 961,034) 1,760,174 
MOY seosecevscvee 359,835 471, 946 | yao, BO 414,054 751,952 671,463 
DUNG 5 toate eht cee 284,556 567,493; 1,754,634 185,075 781,820 664, 545 
DULY -eisoscervcs 261,862 |).,054,539) 3,979,400 208, 540 513,160 697,899 
BMPS TP se vie ele 136,460 cape ae 1,741,158 175, 005 439,917 725,602 
Total, 8 months*| 1,800, ical 618 3510 | 18% Sel, 70054 Sc 865, art 4,256, aie S$, 95), 982 
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Moth | pales to All Countries) f | Purchases from Al ALY ¢ Countries 


a ee Ey OG: Gee a ose wi 
Bemary ...-15. | 20,475,671 56,529,341 59,148,982 | 25,768,925); 32,553,039 | 65,051,353 
February .+ece- 16,435,109 | 42,519,140] 69,162,591 | 15,278,308} 32,043,780 | 56,211, 869 
March .....2+6 | 29,012,850 | 29,187,894| 66,451,010 | 19,513,461] 24,944,884 | 62,796,714 
i ee 24,158, 244 | 20,238,117| 52,942,550 | 19,975,533 | 19,685,734 | 64,586,652 
eee. ds 1) 255780780 | 10,095,058 26,822,745 | 14,320,567! 21,700,610 | 28,867,780 
Mere Viv...s.+0 | 16,070,675 | 20,550,637 26, 561,215 | 10,516,367| 22,496,161 | 28,934, 450 
ES 21,074,058 | 22,715,401 | 26,092,965 | 13,203,544] 29,225,231 | 29,035,146 
Biigust~ ....606 25,598,973 | 25,876,119 33,989,049 | 28,035,443| 52,644,013 | 34,442,935 
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Table 4, 
Lionthly Average of Daily (uotations and Premiums 
or Discounts for New York “unds and Sterling 
Montreal, 1955-1937 
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Table 5. 
Bid Price and Yield for Domestic Government 


Bonds in Canada, United Kingdom and United States 


ESE SID RES eo 9 SSE A AS i ll Mr LER OO 
‘ United Kingdom; United States Dominion of Canada 
| 33% War Loan 3% of Sept.15, am of Nov. 1, | 3% of June 1, 
Date Callable | 1955, callable | 1958, callable | 1955, callable 


| DOG sara eis on or after | on or aie | on or after 

I or after sept. 15,.195ha Nov. Py 1946. June 1, 1950. 
SEEDaegtien ieee memnan nS tas rga 
\ 


August 18 @eoee 99. 30 | 34 5e 103,16 


te i | Erice a Price Price | Yield 
i 
1934 
January 17....- { 100.79 | 3.44 | 96.00 3,26 | 99.00 U57 ~ | ~ 
Petewary 1%...) i0l.c7 | 3.41 | 97.18 | 3.18 | 99.75) ,4.5e - | = 
March 14 ...... 102, 4S | 3.32 | 98.29 | 50, 105200 422 i te 
a Pawnel> ter | yoked! 4 3.05 104. 50 4.09 - | - 
MEWNEG assess Wee, eee | eer ee |) Way B08 tye) ks 
DneGE A, dos« esa Loese> | 3a 3% | LORKOO 2.93 | 105.00 | 4.04 | “ - 
Sei y- p+.» 105.66 |-3.23 | O20 || 2.84 | 105,85 | 3.96 | - - 
fuagust 14 ..... | 103.78 | 3.22 j 200.12 | 2.99 | 106.85 | 3.87 | = - 
September 12... | 103.88 | 3,22 98.18 | Sete) LOT es | Pe ae - | - 
Getober 17..... | 104,42 | 3.18 | 100,50 | 2,96 | 106.00 |; 3.94 ~ | - 
November 14... 107.66 | 2.95 99.26 | 3.05} 107,00 3.85 1 cna atts 
December 12... 107,13 | 2.98 | 100.15 | 2951 AIO Tet 3551 | ~ | ~ 
| | : | | | | 
1 H i { | { 
Jamary 16 .... | 108.67 | 2,88 | 102,50 ! e,ea7 cL0es | 3°2? | - | - 
Pevruery 25 <.4 ; 105.78 | 3.08 | 103.00 Cart | 108,00 Sat | ~ | - 
Marca 23 .vse~~ | 105.76 | 3.08 | 102,23 | 2,83 | 108,65) 3,67 ; = Die 
Peet W.2en, | 106,55){ 3.02 | 103.19 | 2.76 | 109.25 | 3.63 |) > - 
Mewehbigawerae~ 4 206.79 | 3.00 | 105,28 | 2.75 | LOD wey Be By tp i | Whe 
PAMB PRS vate oa nn ekhODel 5 1, Soke 103.24 | 2,75 | 108,75 | 3.66 | 97,50] “3.17 
GEV GET Cunens.sis | 106,30 | 3,03 ; 104,40 | 2.66 | 109.00 | 3.64 | 99,05} 3,06 
Peeeet 2 45 ok 41 200503 | 35,05 | 26507 |) 2.76, }-120,004 ee | 100.00} 3.00 
September 18 .. | 102.70 | 3.29 | 101.30 | 2.88 | 10.25 | Sloe | 98.25 | 3.12 
Detober, 16 «we» |..102.68 | 3.29 | 102.59 2.80 | LOPS 25 01 Se 19) |) 99,35 1. 0) 3508 
November 13 «44; 105,17 | 3.11 | 102,59 | 2.80 | 107.75 | 3.74 | 98.10) 3.13 
December 18... 105,82 | 3,06 | 102.43 | 2,81 | 107.45 | Gales 51.75, 3.16 
i ! | 
1936 : | | j 
Jammry 15 .0..-; 105.63 | 3.07 | 103,06 2.76 | TWO7EGsn Poe sh 3.14 
February 19... | 106.35 | 3.07 | 103.56 | 2.72 | 109.60 | 3.55 | 97.75] 3.16 
March 18 .4..., | 105.20 | 3.10 | 103.92 | 2.69 | 109.75 | 3,54 | 98.00) 3.14 
Bot TE \ewy>. | 106,25 ) 3.02 |) 104.19 | 2.661 | 110.15 | 3.50 |) 98,63 | 3,10 
2 ee sees | Bela WOuld 2,64 | 120,50 | 3,46 $9.30 | 3.05 
DUO U Ll ee encns | LODe+6 | 3,07 | LOU. 54 Sr6o8 1 TPeaeor ty saat 99.85 3,01 
DUE diascaee,|  LODe61l | 3504 | LOU 56 2.63 | 112,48 3.26) O00 2.91 
MGgMAU 1S. ssco0; 105,86 | 3,04 | 104.72 2,62 | 113,63 3.15 1102.75 2.76 
September 16... , 106.3% | 3.00 | 105.15 | B Bohl Ta seme eh sete) NOt 60 |) en ee 
October 144... | 106.95 | 2.95 | 104.97 2.60%) T11. 63 3,32 99, 88 3.01 
November 12... ; 106.73 | 2.97 | 105.94 | 2,52 | 112,00 | 3.28 |100,10) 2,99 
December 16 ... ; 105.73 | 3,04 | 106.€8 2eHoh Lier Ts 3.20 | 101.13 2.90 
1 : ! | 
January 13... | 105,02 | 3.10 | 106.53 2 MA dldegae 3.23 | 100,63 | 2.94 
February 17 »e: : 101.05 | 3.41 | 106.38 2.48 | 109.50 3.50 | 97.50 3.18 
pMarch 1] sexaest 100s 784-3043. 4) 104, 81 260m ROT 2S 303 | 95.00 | 3.37 
Worl IR, eseee |  LOL.64 | 3.36 102, 44 2.79 | 107.88 | 3.66 95.38 3, 34 
MEwUS decsxeas | LO2seo | 3,31 102.09. | 2,62 | 10s.50 | 3,59 | 95.50 | 3,33 
CuneiS ssa.» | 100,79 | 3, 4 | NOON TV, FO Loge aes Beas G6. 00") 5e50 
Colt iwesesce | 99290 | 3.50 | 102,97 | 2.74 | 109.75 | 3.45 | 96.38 |. gvay 
| 2.73 | 120,50 | 3.37 | 97.13 | 3.21 
| | 
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P Av prices are quoted on an "and interest" basis. The price of the United Kingdom 
War Loan has been adjusted from the "flat" basis on which it is quoted in London, 
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Table 6. 


Index Numbers of Common Stocks Prices in Canada, United 


Kingdom and United Statcs, 1935-1937. 


(1926 = 100) 


i 
i] 
| Canada (92) United States 
Month (96) (London and (419) 
| (Dominion Cambridge (Standard 
Bureau of Heonomic Statistics 
ne ad Statistics) =| —sService)* Cony ine. 
: pervade) 
{ 
1955 
Ut a9 Ai ae’ 838.6 fee a) Coad 
MeOPUSILY 6 e+ > +0 sean 87 .8 Hin bay 6756 
PE ko vs sae ems 84,4. vse 63.9 
Reis laces ein ces 86.4 | rie 67.5 
“Soles ha 93.6 | 119.2 PT 5Cy 
BES eraveug a. o3.5..0)% PUD ieee 95.8 | 1226 7o40) 
Ls eee | 92.4 122.6 79,4 
Be ON o.4.5'5 6 a igvaiae 94,7 | 128.8 83,5 
So ey Wie %. <4 ye 0% ; 95.6 122,06 85.0 
OOPO0ET bess 5 soe cen oe | 96.1 120.9 86.1 
POV CRO GK eo p19 5),4 09 090 105.8 129 .6 94.2 
TREC NDE cosy 0.6.80 a 60.6.6 107 .4 ; 127.69 95.7 
| | 
1936 : 
DIATOALY. bh 0.6 6.6 6.0.09 9,66 | Soar 1 154.0 TOL ef 
PEDIUALrY co rsssocsecs 120.7 t as Towes) 106.7 
i a 117.4 | 134.8 108.7 
Pe dc ecepin. a lay a 0% Bima ( peal | 139.2 108.9 
taal aaa ¢: | 112.8 | 134.0 102.0 
a ree 113.8 134.0 105.6 
SAL 9p RN RO 114.3 136.6 109 .2 
Be re ys be eae’ 114.7 | 143.5 113.0 
September secceoceres 119.5 144.4 114,1 
RCL Lg ona. go «mon 45,6 4 ARPS, } 147.9 US ah 
November j..cseseeore | 151.8 147.0 124.2 
eee ans aecnass et | 129.2 145 2 122,8 
| | 
L957 | 
JAMUACY cs sorccececes | 137.4 | 147.0 126.0 
Ss uw wi 9.9.5 08.4 6 142 .4 145.5 129.5 
“oni le ae | 147.2 135.7 129.9 
Be act ss. 9 ce | 136.2 135.7 124.5 
RM i tac ns sik ge 132 2 134.0 116 .3 
ee eat BAL PEL YW) 129. | 128.8 113.6 
Ne ess cos ae bo 133.0 130.5 117.8 
Rey ia Ys ke bose nan | 135 02 132.3 120.5 
| | NOS 


ee AE RI Ns ee AC RO Ne EE TRE RE TE eet me Ae Cee CR rah ee a Mt 


X Tondon and Carbridge Economic Service indexes have been converted from their original 
base to a 1923 base so as to render easier comparison with other series. 


hie 
ii. . 
we i> 
Mm A 
(a 4 
wo 
Ge VO 
r ¢¥ 
ase 
iy | 
ida 
" = 
Win he \ 
wy 
7 +i 
. at 
: cor 
~+* ' 
; i 
' * 
' ‘e 
La Xrs 
an a 
ey ee 
ori 
4.0 $e N0— 
Cary 
tee 
Gath 


c 
« 
! 
e 
‘ 
' 


COR eee one—eory 


 ) ae ' harp ; 
2 Meee enh oY pe 3 
¢ pany eae : 
we SIMGAGO. 
i. a 


= : Ore 
ie to ek 
+ L + AF f 
\ ee 
| rr 
4: Wi athe 
‘ yf 
i, \aokle 
| 
’ sie 
‘ Ss. toe 
SO Rebe 
" ~ 
\ , 
‘ ; 
' ‘ 
: ‘ 
wa eal 
7; ae 
| . uf 
‘ 
‘ e an 
, : 
t uJ 
ea 
N . 
a ae 
De wed 
5 aot et y 
Soe een nei Pe es ee 
iCal 
uf 
' 
— 
i 
' 
® , 
; ns 
4 
} P 
i 
i 
t 
| 
; 
fn 
; e 
\ j 
' . 
: 
Je 
‘ : 


ahageeO 


(a2) 


4 Finnaged, 
pis hiked Gr, vO 


“em 


he te ce 9 ee em 


Din’ pete 
, i. 
(aittace 


i 
he : ; 
. 5 
Gy Qe 
a t* 

7 

NX LW 4 
> ORD 
S De 
OM ae VS 
e 
ag a 
‘ ia 


r ’ 
jw 
i 
crts3 
, 
4 
cee 
uw 
ri 
H 


ne’ 
att. Sela, 


ve re 


ee 
* “vr 
eee ee 
ra Fe Game van 
wererryror.  o 
is at i 


tieerae ‘i 


. * 
us eMe F 
5, hae sale ~ 
a2oc SSeL ere 
‘ Tor) 


Wee. 67-002 Canada. Statistics, Bureau of 


Published by Authority of the HON. ij. D. Euler, M.P., 
Minister of Trade and Commerce 


DEPARTMENT OF TRADE AND COMMERCE 
DOMINION BUREAU OF STATISTICS - CANADA 
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Sales ana Purchases of Securities Between Canada 
4 and (\sher Countries. 


November, 1937. 


In November the international trade in securities declined in volume and 
changed in direction. Total sales exceeded total purchases principally as a result 
of the decline in Canadian purchases from the United States. 


In the trade with the United States there was a change from the net outflow 
of capital from Canada to the United States that has accompanied these security tran- 
sactions each month since February, 1937 to a net inward movement of capital in 
November. From October to November there was a swing from net purchases from the 
United States of- $7 million to net sales of about $8 million. The net sales were 
divided between United Stetes stocks and bonds and Canadian bonds, particularly Domi- 


_ nion government issues. Canada purchased on balance from the United States however, 


Canadian provincial, municipal and corporation issues. 


The trade with the United Lingdom also changed in direction in November. 
Canadian purchases of Canadian stocks from the United Kingdom were greater than sales. 


Canada continued to sell on balance Canadian stocks and bonds to other 
countries than the United Kingdom and the United States. 


In the first eleven months of 1937 the net movement of capital to the United 
States through the purchase and sale of securities was $38 million compared with a 
negligible net movement in the same period of the previous year and the net movement 
of capital from the United Kingdom and other countries to Canada arising from this 
trade in securities was almost double the movement in the corresponding period in 1936, 
being over $32 millions. 


The following changes are indicated in tables 4,5 and 6. United States 
funds at Montreal were at a slicht discount while the premium on sterling increased 
to 2.95 per cent. ‘The prices of all of the government bonds shown were firmer. ‘The 
index number of common stocks in the United States continued to fall sharply while the 
rate of decline of the Canadian and English indexes was reduced. The United States 
index declined 8.5 points and the Canedian and English indexes only dropped 2.7 and 
0.8 points respectively. 


The International security transactions shown in this bulletin were carried 
on through the medium of the investment dealers, stock exchanges, banks, United 
States branch houses and other agencies in Canada. The sale of new issues of 
Canadian securities to syndicate members resident outside of Canada are not included 
in these figures, such es the new issues of $85,000,000 Dominion of Canada bonds sold 
in January, 1937, to a syndicate in New York and the $3,250,000 Province of New 
Brunswick bonds sold privately in the United States in August. The redemption of 
called or matured Canadian °%o rities abroad and of British and foreign securities 
owned in Canada are not included among the transactions recorded. 


Price: $1.00 per year 


Single copies 10 Cents 
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mane to 1 Inited @iaeed. 0 Purchases. from United | States. 


Month ede SN USO SL a ae a an 


“January...... | 10,001,508 | 45,800,642 42,881,080 , 23,044,678" 28,974,654 54,739,139 
February..... | 14,691,217, 36,260,759 49,310,107 | 11,969,013, 28,329,794 | 45,650,662 
March........ | 27,046,720 | 24,403,261 | 48, 358,262 | 12,050, 508 , 20,041,317 | 50,610,233 
April........) 22,834,736 ' 16,853,198! 39,135,489 | 13,935,444, 15,371,360 | 52,262,574 

My eh see es | 22,057,755 12,075,199 | 20,111,563 | 10,976,937! 15,246,883 | 24,309,193 

June.........) 16,359,575 | 17,317,821 | 18,566,071 | 8,499,061; 19,240,228 | 22,536,053 

eS 18,120,727 | 18,811,327 | 18,026,252 j 10,513,211, 25,417,735 | 20,865,276 

Augwet.......|| 25,057,940 21,530,362 | 27,127,502 | 25,526,842) 29,555,781 | 27,675,195 

September... | 21,748,633 24,080,465 | 24,220,743 


15,831,450} 27,351,749 | 27,796,020 


October......| 28,416,408 | 25,829,499 27,189,306 | 25,575,669) 42,800,329 | 54,227,191 
November (x).| 27,714,098 56,817, 952 31,578, 986 i 18,490, "740 | 47,616,566 | 23,777,099 
Total,11/ t | 
_months’” [238,049,317 299,240 465 (346, 505,361. |a7e ,411, 961 1299, 946,396 a4, 448, 685 | 
vi 
‘Nae | __ Sales to United Kindom """""""[ "Purchases from United Kingdom 
ee ae 1936 i: Beier ie oo nose. | | F989 ; 
January...... | 4,203,521 ' 11,112,761! 12,984,542 | 8,460,766) 3,092,797 | 8,783,183 
February..... | 1,560,990’ 5,993, 537 | 16,510,801 | 2,817,360! 3,540,208 | 9,347,580 
Barcdeece.... | 1,820,261 | 4,136,832 | 15,132,057 | 5,588,692; 4,554,205 | 10,516,839 
Moco... i 1,085,262) 2,685,742 | 11,085,110 | 6, Sen, 258 |. 3,355,340 10,563,904 
MPSIAY st ihe. ss ral 1,862,105, 4,446,218) 55840994 | 8,929,576) 5,721,795 | (3,887,124 
RS ae - | 1,426,544 2,474,323/ 6,277,043 | 1,834,251] 2,474,113 5,760,525 
Bl emer ilsks 3a 1 2, OSIA7 9) 1,869,725 |. 687,514) 2,481,795! (3,492,356) 7,471,971 
Puce ss). ./s\|) (2,204,573: 15573,986 | 5,706,800 | 2,333,535), 2,648,515 | 6,090,455 
September.... | 2,816,503 5,331,130 11,397,782 | 5,225,269| 6,175,718 By Oae Gre 
October....../ 5,056,259 10,886,018) 7,099,205 | 5,646,187| 6,170,885) 5,967,950 
November (x).| 2,501,749 10,231,534 4,025,795 | 4,065,207) 7,479,795 | 6,303,187 
Total, 11(,) | | | 
vs months | _|! 24,789, 1136 | _ 60,741,810 , 102,189,543 | 40,967,848 | 48,703,507 | 80,635,073 
ra 
Lee ahaa” “T"Sales to Other Countries ______| Purchases from Other Countries __ 
ee ee i ose ioe SR Ss 
January..:...4 810,848 | 155,938 3,283,360 263,481; 485,588 1,529,031 
February...... | 182,902) 264,844' 3,341,683 491,925 lun WL 289778) of 1,215,627 
PISO sates «ote 1 aeee9 |) 647 802), 25960,691 |. 1,676,961) Ws 2495362. 1,669,642 
BOO view + op eee e260 |. 690 277 1 8785 050) ase a6 9o1),0be4 L760, 174 
CEy Gi Sse see's | Boose | 471, 9461) 1,286 186 | 414,054 7 73) 952)!  S67l. 46s 
Gen eects so | 284,556 567,493] 1,734,634 183,075; 781,820’ 664,543 
ik Se 261,852, | 1,034,339! 1,679,400 208,540 313,160} 697,899 
August.......j| 136,460; 771,771! 1,741,559 | 175,066 439,917) %e5,602 
September...../ a 498} 1,070,718) 1,432,051 575,276 684,826 | 549,448 
October. .....4 25595740 2.167.125 0/661 BOE | 596,388; 1,398,654 1,071,023 
November (x). J 58, B00 eee a0 272.7134 510,094! 1,080,889 1,270,211 
Total, 11/,) | | } 
__months '*) || 2,474,186 , 10,413,998 | 22,957,436 | _5,547,029| 7,400,960 11,892,663 _ 


IV 

Month q me Sales to All Countries ~ . ) __ Purchases from All Countries __ 
oe) ee ia in Ot aaa ee ae 1936. OT ia) th 

WAVMUSTY «. see od 60,470,071) 56,929 (3210 591485982 29,768, 925 32, 553, 039 | 65, 051,353 

February.....6 16,435,109 | 42, 519, L408 69162 OSI Lo, 278, , 308 | 32,043,780 | 56,211,869 

March. ...... a 29,012,850 | 29 5187 , 894 | 66,451,010 19,313,461 | 24,944,884 | 62,796,714 

ce are | 28.,158,244 | 20,238,117: 52,942,550 | 19,975,533} 19,685,734 | 64,586,652 

OW eo Se Cee 4 23,7099, 785 | 16,993, 358 | 26,822,743 | 14,320,567} 21,700,610 | 28,867,780 

pat. Serre eror ia ; 18, 070, S7 Du) ZONG09, 0374 20,007 67 een) (10,010, 067 |e, ¢00,06) 1 20,90) Shed 

Die ek Vises os -olsteeial oly 074, 058 21 "715,401 | £6,092,966 | 13,203,544 |. 29,225,231 | 29,035,146 


August.......4 25,398,973 | 23,876 ,119 | 34,575,961 | 28,035,443; 32,644,013 | 34,491,232 
September....4 24,664,634 | 30,482,313! 37,050,576 | 21,631,995| 34,212,293 | 34,287,843 
October......4 31,718,584 | 38,882,640 35,949,719 | 31,816,244/ 50,369,868 | 41,266,164 
November (x). 30,544,056 | 69,612 1315 36,877,494 | 23,066,041! 56,177,250 | 31,350,497 
Total, 11 | 


months (x) | | wae 312,659 570, 396,273 a7, 052,340 222, 926 ,428 |356,050,863 476,906,571 


wane nee ete ee ——_ en wee Oe ee ee eee ee AR SSS BRE RE Ree ae ee ee 


(x) Subject “to: revision. 
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Bid Price and Yield for Domestic Government 


"United ‘inedom ” 
a war Loan 


_ United States 
Bh ‘of Dept. AS. 


aay ror 
4'y 4 


Bonds an Canada, United iingdom and United tates 


“ Doidinion « of. Ganada _ 
‘of. Nov. ii 


Bip ‘of June - es 


Date | Callable 1955,callable 1958, callable 1955, callable 
| Dee.1,1952, on or after on or after on or after 
edrOr: after* | Sent.15,1951 NOV sD Loee yy ot une. 1950. /t 
ee gu jo rrice  Vield: Vanes ied) | _ Price _ Yield “Price [Yield if 
4 | se ! ele 

1934 
~ January 17. | LOO.7G. S2445) 1 6000 + 3.26 O900 5 4.57 - | - 
February ore | 1OLe7 S41. Meee. : (3.08 BOGS. ,| 4150 a ia 
March 14...... | 102.48 § 3.32 98.29 . 3.11 {| 103.00 . 4.22 ee 
BOGE Aen. ss) 105.15 8,27 (eoeued) | 3.05 oh 04.50. | 4.09 mt | eis 
NOC an | LOBLO0; 1 3.29 Maliges ea) 2698 ShA055.) 1 4.05 aS indy) ‘= 
pape 2S... 6.6 YOR co | |G. Stee MOOG)! 2.95") Gh OSGOO. | 4.08 - | - 
1 ar / 103.66 1 S.23 1102.10 | 2.84 =| «105.85 ° 3.96 eae ta 
memeG 143,..5 | 105.78 . 3.282 ‘-Y00.s |. 2.99° } 106.85 1 3.87 nid tase 
Eempemben 12...) 108.88 | °3.2n, | eae ) S.1P | a07.e5' 5.88 Ne 
Pomemeri v7... 104.42 '75'6/18 1 NOeI50.! 2.96 1206.00.) 5.94 fy Ne 
emewer an.) 1 107,06, 12.95, PROS .e6.\) oOo, . | WOF 00) 1 3.85) 3 meal eye 
Eevee te..') 1071S 2.98 110015) 2.99) TIS) S51) DP hs es 

1935 | | | | ! : | 
Jamiary 16... | 108.67 | 2.88 (102.50 | 2.81 |110.25 | 5.55 ~ | cial ie 
Peper tS. OD. 78) 9) 3.08) | 10800 2.27 OR. OO | 3.74 SNe Pc 
Wereh 13,'.'..'. Pasa a) 6 Ng MO) MA 9 ie I A SS UMA 0 Ca 2s A SAIS tis 
yy ol Ga Pees i302) ) Toe.a9). eye (aon es: *) 8.68 - = 
Re oats 6/4": [M0679 S.00 1 MOSES 4. Brey | yoo ves: 1 S.597 Si 
Sue tess’. s 3's PROS Ai oeke | BOs. ed. vl) Bu M5 TOS, 75". 3.66 OF 5D0) | oa? 
hls a HMOG SO 53.03) RO4O 2088. 0) CSCO) 8.64 99.05 j 3.06 
Wueust 14. .... 106.054 °S205 ROSA (2.76 1 LOMO \S, S4 100.00 | 3.00 
September 18.. : 102.70 3.29 1101.80 |! 2.88 (104.25 ,4.08 , 98.25 | 3.12 
October 16.... | 102.68 3.29 | 102.59 | 2.80 ADOT 2S | as tote i AOL TO (S506 
November 13... | 105.17 3.11 ; 102.59 | .80 | 107.75 3.74 | 98.10 | 3.13 
December 18... {105.82 | 3.06 | 102.41 ee LOC ae eRe We Beam Bee 

1936 | : . 

Pe eancery 15... 105.63 | 3.07 / 103.06 2.76 POV So i S.0e her ee e148 
ey ie 19. eROGS00 4 OV07 PLOSLD6 1 By 72 , 2109.60 13.55 Peet) ovno 
arch 18. OG. 20) 5.10" ORNS) | 2.69 1209.75. 13.54 98.00 ! 3.14 
aE Litis + su 9% ‘7hOG625) 115.07: WNGEI | 2.66 MOES 3.50 98465) ./ 3.10 
MS AD Se a eaten > LOB. D7 + S.Ol Oa? | 2.64 |110.50 3.46 oo 60 "3.05 
ee ae , LOS .A6 [S007 jVOAIS4. + 2.65 Ve 200 BSR. 99.85 : 3.01 
IAAT 6 3» [TOS en) 04 (0a, 66 |) 2.65 Me 48) | 326 O01. Ort 292 
Le PLO B6! oe .04)| hOd we 1,62 aes, | eek ROP IS) | 26 
pepremper J6.. 1106.34 13.00-..1105.135 | 2.59 leet) Oakey) MMO: 1) 2.86 
Oeroper 14.4." ' "| L06.95 12.95. 104.97 | 2.60 Lae ee Sen) US yh SOL 
November 12... eee 12.97 1205.94 | 2.52 1112.00 |3.28 | 100.10 | 2.99 
December 16... 105.75 13.04 1106.28 | 2.49 EOE AMM y 7 OM ae ee HOON INN a 8) 

1987 : | | | | : 
Deas... | LOS 02 1 e,10 1106.53, 1 2.49 Lie. 98) NGeP8 |) AO066S 2,08 
February 17... | 101. 05 | 3.41 |106.38 | 7.48 109.50 13.50 |; $7.50 | 3.18 
Waren 1 7".'.".'s OOS eas. heal e880 Weeeeo) aut 1 aa OO) 5 2.87 
ye LE ae | 101.64 (3.36 1102.44 | 2.79 ,107.88 3.66 = 95.38 | 3.34 
May ABS. 0's paveiee. e.a1. ieere9 | &. 82 WVeBL 50 Behl. A WESSOO 13.85 
sume! 16%," 4% 100.79 | 3.44 (102.47 | 2.79 1109.75 13.45 | 96.00 | 3.30 
eary 14. | 99.96 | 3.50 [102.97 12.74 }109.75 3.45 PASO OG eee? 
Pueust’ 18... | 99.30 (3.52 (103.16 | 2.73 /110.50 PS, SE) re Ae ),| Seed. 
pervomper’ 1534! /') 9O8S5 113.52 1108.44 | 8.79 [110.50 {3.36 £7.00 eee 
October 13... PLOO.22° 43.48. 1102553 112.78 1109.63 13.44 06.25 | 3.28 
November’ 17...' | 101247 | 3.37 |108206 | 2.73 |110.00 {3.40 | 96.38 ee 

eho ie By sien al Aa RO et oar Me ND Ce 

x All pvices are quoted on an “and interest” basis. The price of the United 


Kingdom war Loan has been adjusted from the “flat basis on which it is quoted 


in London. 
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Table 6. 
Index Numbers of Common Stocks Prices in Canada, 
United Kingdom and United States, 1955 - 1937 
(1926 = 100) 
hak Perret ree tr i ie, 
Canada ‘ (92) United States 
(96) ' (London and (419) 
Month (Dominion Cambridge (Standard 
Bureau of Eco: omic | Statistics 
J ae | Statistics) ! Service )x PEW eodeninen ss 
eT ENG 51 ER IN SEE SLD)? Sa MIRED WOES Ei 
i 
1935, | | 
EMU ETY ys ses aepelevateieeie ae | 88.6 TSA 69.7 
February....... Peugientan | 87.8 | 115.7 67.8 
Me CIerstye «ics Syataueie ol ereinte ! 84.4 TEES i 63.9 
Bride esi) os Woeath 6, ae | 86.4 | 113.9 67.5 
SU ee eee 93.6 | 119.2 73.1 
on Oh a shee : | 93.8 122.6 76.0 
JOLY sae 5 Mer oes, <)sgisliniee | 92.4 | 122.6 79.4 
GREG al cies (ies 90 96's 0 sree 94.7 | 126.6 83.35 
PO DUOMOCT 56 4 0 sclee'e ses ate 93.6 tee. 8 85.0 
OGROE OP hbk ns coe ses Sie. pape | 96.1 120.9 86.1 
- -November...... Aras eshte ty 105.8 129.6 94.2 
 December...... iis toda tia 107.4 | 127.9 O57 
1936 
GE hog ee Pee 122.0 134.0 101.7 
OUI sok cp dessus | 120.7 138.3 106.7 
RAM aay saw kw oi 117.4 124.8 108.7 
1) SO rr see | 115.9 139.2 108.9 
oe ae DN IN ter gotaas | 118.8 134.0 101.0 
DS Ue Fale sso, oss 60 wrebaniecien 113.8 | 134.0 105.6 
S70 i a New ee 114.3 136.6 109.2 
ee a lec asics : 114.7 | 143.5 113.0 
Dep hOMUlTs «ss siee ces ea Pa 219 5S | 144.4 114.1 
GTO OT cick ieic  evetere'elorolereials | 126.9 147.9 Tse with 
A\\ Ko) 1-151] 0) >) a Slevah ene ta lets OS | LZ) 124.2 
December..... Diets le levenerever eis UWS UMASS eye 3 
1937 
EN ess ac nd ww poor 137.4 147.0 126.0 
DOB ET: occ cn ine oye paseo cae 142.4 | 143.5 129.5 
MAVCT Fe « saceies's ee eeeae 147.2 135.7 129.9 
foot Cy Se A err e te 136.2 135.7 124.5 
2 ee a er 132.2 134.0 116.3 
Pee Gs baa cu See | 129.4 128.8 UA 6 
1 Ce rr Bate Spee 133.0 130.5 117.8 
PU WS ect fe sess A ees | 135.2 132.3 | 120.5 
SP MEUEOTS ooo o'sis\ cle u sidisie e's 118.9 127.0 106.4 
‘ooo se | 105.8 120.9 | 91.4 
INOWISTID OL s:slelete dela # 6010 eel eie LOS mL Oa 82.9 
eee Et A ER ea Sect Ee gehts ty alan a EE a aber Se oR ei ER NU SDA go ORR. yt eB pe RN a) el ne Ta 


*iondon and Cambridge Economic Service indexes have been converted from their 
original base to a 1926 base so as to render easier comparison with other series. 
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Sales and Purchases of Securities Between Canaca and Other Countries 
December, icky d and Review Or Trade. During 1957 


December, 193° 


The volume of the international trade in securities was about the same in 
December as the preceding month. Net sales, however, decreased from $5 1/2 millions 
to $1/2 million. This change resulted from the decline in net sales of United States 
securities by Canadians. 


The net influx of capital resulting from transactions with the United States 
continued in diminished volume. Net sales to United States of Canadian securities de- 
clined from $2 millions in November to “31 1/2 millions in December due to a change in 
trading in bonds from net sales to net vurchases. Part of the change in bond trading 
was counteracted by a change in the opposite direction in trading in Canadian stocks, 
of which Canada sold to the United States over %2 millions in December compared to a 
small net purchase in November. 


Net purchases of securities from the United linedom declined from $2 1/4 
millions in November to $1 1/2 millions in December. The change resulted chiefly from 
a reduction of net purchases of nearly $1 million in short-term securities, partially 
compensated by net purchases of 1/2 million of stocks of "Other Countries". 


In December, Canada's net sales to “Other Countries” were about $1/4 million, 
compared to equal sales and purchases in November. lUet sales were confined principally 
to Dominion government and Corporation bonds. 


In the supplementary tables, the following changes are recorded in December. 
New York funds at Montreal as shovm by the average of daily quotations during the 
month, rose to a slight premium; the premium on sterlins also increased slightlv over 
November's average. The bid orice of the United Kingdom 3 1/24 government bond showm 
receded slightly; the bid vrice of the United States and two Dominion of Canada issues 
shown advanced, with a consequent small drop in vi3ld. The index numbers of common 
stocks prices for England and United States receded, the former quite sharvly; the 
index number of Canadian common stocks prices showed a slight gain over the previous 
month. 


Review of the International Trade in Securities during 1937. 


In 1937 the trade in outstandins securities with other countries totalled over 
$1 billion having increased 22% over 1936. But in both of the past two years despite 
the huge volume of these transactions the total net movement of casital through this 
trade has not been large as there have been offsetting movements of cavital. The more 
definite movements of capital appear in the trade with the different countries and 
different classes of securities. 


Thus although total purchases from all countries only exceed sales by about 
$5 million there has, in the trade between Canada and the United States, been a con- 
siderable net movement of capital from Canada. There were net purchases by Canada from 
the United States of over $36 million during the year. Althouch most of this was the 
result of the Canadian repatriation of Canadian stocks the same condition prevailed to 
a less extent in the other broad grouns of securities traded in with the United States 
with the exception of the transactions in the bonds of the Dominion government and 
Canadian railways in which sales by Canada exceeded vurchases. The net purchases by 
Canadians of United States stocks was small cormared with the lerge volume of this 
trade, total pvurchases being $190.9 million compared with total sales of $185.8 million. 
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The trade with the United Kingdom reflects a substantial net movement of 
capital from the United hingdom to Canada. Sales of securities to Britain were more 
than $20 million greater than purchases and this was principally due to the increased 
British interest in Canadian stocks although net sales characterized the trade in other 
groups as well. 


Likewise sales exceeded purchases from. countries other than the United States 
and the United kingdom. In this trade also most of the capital coming to Canada was 
invested in Canadian stocks while the trade in Dominion and company bonds also received 
some of the capital. The trade with these other countries increased nearly 80% during 
the year, 


About 60% of the trade in 1937 was executed in the first six months of the 
year while the prices of stocks were still high. During 1937, as during the latter part 
of 1956 transactions in Canadian and United States stocks formed an increasingly large 
proportion of the whole trade. In 1926 the trace in bonds and debentures amounted to 
$360 million or 43% of the year's trade while in 1937 the international trade in bonds 
and debentures was only $284 million or 28% of the total trade. 


Tables 2A and 3A summarize the trade in 1937 and tables 2B,C,D,E,F and G 
show the fluctuations in the trade in the more important groups of securities during the 
year. 


The international security transactions shown in this bulletin were carried 
on through the medium of the investment deslers, stock exchanges, banks, United States 
branch houses and other agencies in Canada, As this international trade in securities 
does not include sales of new issues of Canadian securities to syndicate members resi- 
dent outside of Canada or the redemption of called or matured Canadian securities abroad 
or other capital movements, a summary of preliminary estimates of the movement of 
capital between Canada and other countries in 1937 is shown below. 


Pi ere i Bro ls ery amet mats 
(In millions of dollars) 
Net 
Credits (+) 
Credits Debits or 
a tae aes Debits (-) 


1. New issues of Canadian securities sold abroad 
Geeinding remindiding ) 0.8 .8ek oe oe ae deee 92 - +92 


2. Retirements of Canadian securities held 
PA Lope ELCs easy tens cio SLOT OEE ER CHO aha OUR AT Oke ata ee evel ooneoette ave - 170 -) 


3. Sales and Purchases of outstanding 


BeCUM ELLOS. 546s « 0 oss UG Piers ae oe are 506 SLL -o 

4. Other known capital movements \~_ Nate tne es - 126 -126 

Total credits and debits as above 598 807 -209 

Direct estimate of net outflow of capital Ry PSI oe RMN es eS cP, RR COGS 
807 807 


(1) 


Included are insurance transactions, transactions of British and foreign 
branch plants in Canada, and Canadian firms abroad, the transactions of 
trust companies, and other known short-term movements of funds. 
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January...... “To, 001,508 
February..... 14,691,217 
MOCCH se cuiwa ses BY.y O40, 020 
BOTs ee nes! Se yCots TOO 
Ps ss epee. artred, O07 700 
VUNOWs sweepers «. 16,009,575 
NU1Vsk wines se, 19,120,727 
AUgUSt...200- 23,057,940 
September.... 21,748,633 
October...... 28,416,408 
November..... 27,714,098 
December (x). 30,207,777 


Total ,12 


_months(x) 268,257,094 
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Sales to United States 
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45,260, 042 
Do yeOU, Too 
24,405,261 
LG 893,198 
12,079,199 
V7 Out Ser 
18,311,027 
21,530, 562 
24,080,465 
20,829,499 
56 ,817 , 932 
D7 yO a7 


256,202 956, 
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[eS SS SEEDED TSE SE Sees ee 


_Purchases from United States 


— ee ee eee 


cs ne ee 
“42,881,080 ~ 23,044,678 
49,310,107 11,969,013 
48,358,262 12,050,506 
39,135,489 13,935,444 
20,111,563 10,976,937 
18,566,071 8,499,061 
18,026,262) 10,013,211 
27,127,502 | 25,526,842 
24,220,743 15,8814450 
27,189), 306"  25,5737669 
31,812,656 18,490,740 
29,707,488 24,282,408 


~w ewe wr em ee ee 


Sales to United Kingdom 
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Total, 12 


months (x).. 301,829,902 421 riage 506. 618, 5004 250, 
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(x) 


Subject to revision. 
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578 446,519 
ut 


2,460,766 


ee | se Moe | 1987. 
Januery...... 4,263,321 11,172,761 12,984,542 
February..... d4:9605990) (5,993,557. 16,520, 801 
RAISE wi iche \/9\\0,.0,\° L620, 2600) ascoe, Gon 215,232,057 
Pe oe Fs... 085, 882 0 2,685, 742) 11,083,110 
DMV ia w sas wi ehok D862, 095 4,446,213 »- 5,584,994 
MUNG eviecaeok 2,426,540 0 B,47e.5e3. 6,279,043 
TMEVciitca wes) (2,691,499  .1:669,735 6,387,514 
PUBUSt.os | “2,204,575 9 1,573,986 5,706,900 
September.... 2,816,503 5,331,130 11,397,782 
October. .... 3,056,239 10,886,018 7,099,205 
November..... B DL Ter MLO. eon),o08 4,025. 795 
December (x). 6,202,128 11,064,217 3,485,737 
Tora, in 
months (x).. 30,991,264 71,806,027 105,675,280 __ 
apy. 

" Sales 6. Other Countries yp thle ioe 
i mets, 
SOTMMATY «was 210,842 goo, IOs 3,283, 350. 
February....-. 182,902 264,844 3,341,683 
March. ..sivic.4-6 : 145,869 647,802 2,960,691 
BOREL sess. s 238 , 226 699177 2,725,951 

MEG. skein osteo 339,835 471,946 1,120,186 
i a s 284,556 567,493 1,734,634 
MB JULY. cop scecs EOlyooe Lyne, Sor “1, 679,00 
B AUBUSt....50. 136, 460 ph Rs 22 an ae CO 
Septenber.... 99,495 in D,O70:718 1.4922 051 
BD OCEGDET. «oes 240,957 +Sel67 4129 2 1, 6614208 
 November..... $25,209, We. 560.647 - 1,272,713 
December (x). 107,358 2,191,570 1,539,065 
Total, 12 
_nonths (x), 2,581,544 12,605,568 24,496,501 _ 
IV 
ns ib @oales’ to 012 Sountiries 7) 
ES RS a | 
MO aNUATY sv so 20, 475, 671 96,529,341 59,148,982 
PODruarys..e.,. 16, "435, 109 42,519,)40° 69,162,591 
BMearch......0. 29,012,850 29,187,894 66,451,010 
Bipri lost... 24,108,244. . 20,238,117) 52,942,550 
NO cy ah aie <1 23,739, 789., 101095. 358; 26,928 774% 
DU eia oe ds 30 « 18,070,675 80,359,037 26,577,748 
July..ssscces 21,074,058 21,715,401 26,092,966 
AugusSt.....-- 25,398,973 25,876,119 34,575,961 
September.... 24,664,634 30,482,313 37,050,576 
POctober...... 31,718,584 38,882,640 35,949,719 
(Movember..... 30,544,056 69,612,313 37,111,164 
mDecember (x).° 36,517,265 50,718,258 34,732,290 


£00, 095, 959 


1935 


2,817, 360 
5,588,692 
5,587,232 
2,929,576 
1,834,232 
2,481,793 
2,333,535 
5 225,269 
5,646,187 
4,065,207 
3,160,645 


44,128,493 - 


1936 


28,974, 654 


28,399,794 
20,041, 317 
15,371,360 
15,246,883 
19,240,228 
25,417,735 
29,555,781 
27,351,749 
42,800, 329 
47,616,566 
45,074,880 
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412,77 


ee + ee oP 


1937 


54,739,139 


45,650,662 
50,610,233 
52,208,574 
24,309,193 

2,536,053 
20,865,276 
27,675,195 
27,796,020 
34,227,191 
24,139,351 
27,928,639 
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Purchases from United Kingdom __ 
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ee ain ad ee 
3,098,797 8,783,183 
3,540,208 9,347,580 
4,554,205 10,516,839 
3,353,340 10,563,904 
5,721,795 3,887,124 
2,474,113 5,760,525 
3,492,336 7,471,971 
2,648,315 6,090,435 
6,175,718 5,942,375 
6,170,385 5,967,950 
7,479,795 6,303,187 
11,013,708 4,923,544 

59,717,215 85,558,617 __ 


vii ated AO eidbs adh ok) eens ale 
265,401, 485,588 "1,529,031 
491,935 173, Valls) bi 213,627 

1,676,263 34.9, 362 1,069,642 
452,857 961,034 1,760,174 
A14, 054 731,932 671,463 
183,075 781,820 664,543 
208 , 540 313,160 697,899 
175,066 439,917 725,602 
579,276 684, 826 049,448 
D2 ,000 * (L,o98, 004! 2 ,OTL ORS 
DL0,09¢ LyOsO soso. 1,270, a0) 
394,205 1,004,358 1,280,a39 

5,941,234 | 8,405,318 15,108,902 | 

__ Purchases from All Countries __ hs 

1935. BRE 6. eR Bei A Ra 
25 768,92 yOUS, 039 65, O51, 353 
15,278, 308 30. 04° 780 56,211,869 
19,313,461 24,944,884 62,790,714 
19,975,533 19,685,734 64,586,652 
14,920,567, 021,700,610 «28,867 ,.780 
10,516,367 22,496,161 28,961,121 
15,205,544 29,295,231 pee F 
28,035,443 52,644,013 491,232 
21,631,995 34,212,293 Sl 287 B43 
31,916,244 50,369,868 41,266,164 
23,066,041 56,177,250 31,712,749 
27,837,258 57,092,946 34,138,422 
250,763,686 413,143,809 511,407,045 
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